VILLAGE OF BRADLEY

RESOLUTION NO. R-11-20-1

A RESOLUTION ESTIMATING THE 2020 TAX LEVY IN COMPLIANCE WITH THE
TRUTH IN TAXATION LAW

ADOPTED BY THE
BOARD OF TRUSTEES OF THE
VILLAGE OF BRADLEY

THIS /. ‘5‘& DAY OF /] 5(\\/Pmlj>§" . 2020

Published in pamphlet form by the authority of the Board of Trustees of the Village of Bradley,
Kankakee County, Illinois this ;Q%y of [25@3 [ ,2020



RESOLUTION NO. 11-20-01

A RESOLUTION ESTIMATING THE 2020 TAX LEVY IN COMPLIANCE WITH THE
TRUTH IN TAXATION LAW

WHEREAS, the Truth in Taxation Law (35 ILCS 200/18-55 et seq.) requires that the
President and Board of Trustees determine its probable aggregate levy which is the annual
corporate levy not including debt service levies, estimated to be necessary to be raised by
taxation for 2020; and

WHEREAS, should the estimated 2020 probable aggregate levy by the President and
Board of Trustees be more than 105% of the property taxes extended in 2020 by the respective
County Clerks plus abatements for the 2019 levy. The President and Board of Trustees shall give
public notice and hold a public hearing on its intent to adopt the 2020 levy; and

WHEREAS, the amount of the property taxes extended, exclusive of debt service levies,
on behalf of the Village of Hanover Park for the 2019 levy was $2,262,160; and

WHEREAS, the President and Board of Trustees determines the amount of money,
exclusive of debt service levies and election costs, which is estimated to be necessary to be
raised by taxation for the year 2020 upon the taxable property in the Village is $2,262,160 which
does not exceeds 105% of the previous year’s extension; now therefore,

NOW THEREFORE, BE IT RESOLVED BY THE CORPORATE AUTHORITIES
OF THE VILLAGE OF BRADLEY, KANKAKEE COUNTY, ILLINOIS, PURSUANT
TO ITS STATUTORY AUTHORITY, AS FOLLOWS:

SECTION 1. President and Board of Trustees of the Village of Bradley, Kankakee
County, Illinois that a determination is hereby made that the 2020 estimated aggregate levy will
not exceed 105% of the amount of property taxes extended, including any amounts abated upon
the final aggregate levy of the preceding year.

PASSED by the Board of Trustees on a roll call vote on the 432 ﬁ%ay of /) Sg W 52020,
TRUSTEES:

ROBERT REDMOND Aye — Nay — Absent — >_<
MICHAEL WATSON Aye— > Nay-— Absent —
RYAN LEBRAN Aye— X~ Nay-— Absent —
BRIAN BILLINGSLEY Aye — > Nay — Absent —
DARREN WESTPHAL Aye— >~ Nay-— Absent —
BRIAN TIERI Aye - > Nay-— Absent —
ACTING VILLAGE PRESIDENT:

MICHAEL WATSON Non-Voting— _X

TOTALS: Aye- D Nay- 7@ Absent - _|



APPROVED this 23y of_/2Jcvembor 2020,
Tk acd Hiorr

MICHAEL WATSON, ACTING VILLAGE PRESIDENT

ATTEST:

1\10///Qj}nulmn

LIE TAMBLING, VILLA@LERK




STATE OF ILLINOIS )
) §§
COUNTY OF KANKAKEE )

I, Julie Tambling, Village Clerk of the Village of Bradley, County of Kankakee and State of
lllinois, DO HEREBY CERTIFY that the attached is a true, perfect, and complete copy of
Resolution number -] |-90)-( , “A RESOLUTION ESTIMATING THE 2020 TAX LEVY IN
COMPLIANCE WITH THE TRUTH IN TAXATION LAW,” which was adopted by the Village
Corporate Authorities at a meeting held on the)3*day of M, 2020.

IN WITNESS WHEREOQF, I have hereunto set my hand in the Village of Bradley, County
of Kankakee and State of Illinois, on this gg;)ffday of _QS_Q_\_/, 2020.

QU \_\Lo 1G rmM LY
(__JULIE TAMBLING, VILLA@LERK

(SEAL)
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Agenda Cover Memorandum

Meeting Date:
11/23/20 Internal Review

Fiscal Year: 2022 i /
ni IBSW//‘-)

Agenda Item: Levy Tax Year 2020 A
Date

Item Type: (J Ordinance X Resolution Other

Action Requested: X Approval [ First Reading L1 For Discussion Informational

Staff Contact: Name: Robert Romo

Phone: 815 936-5107

Email: rromo@bradleyil.us

Executive Summary

The lllinois Truth in Taxation Law requires that the Village President and Board of Trustees confirm their
determination of the amount of money exclusive of any portion of the property tax levy attributable to the cost of
conducting an election required by the general election law, estimated to be raised by taxation for the year upon
taxable property of the Village and whether or not the amount is to be more than 105% of the previous year tax
extension, exclusive of debt service levies.

Discussion

The Truth in Taxation Act provides that not less than 20 days before any taxing body adopts its tax levy, it must
determine how many dollars in aggregate property tax extensions will be necessary. If the probable current
aggregate year’s levy is more than 105 percent (105%) of the prior year’s extension, or estimated extension, then
notice of a public hearing on the levy must be held under the lllinois Truth in Taxation Law. If the current year’s
aggregate levy is not more than a 105 percent (105%) increase, then no further action is required other than
adoption of the tax levy ordinance and timely filing with the county clerks.

The Village's estimated amount of funds to be raised by property taxation for the year upon taxable property has
been determined to be $2,262,160, which represents a 0% increase from the prior year. Please note even though
the tax levy will have a 0% increase, the way the pie is split up is very different from the past. This year the Village
will be levying $524,521 more in pension costs than the previous year. This is due to the Village Board’s desire to

no longer levy the state required minimum, but to levy per the actuaries recommended contribution.

Please note that in the year 2021 is when we will receive these taxes and we will be rebating 50% back to the
community in accordance with the Village’s earmarking of property tax relief intent.

STAFF RECOMMENDATION

Move to pass a Resolution estimating the 2020 tax levy in compliance with the Truth in Taxation law.
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ATTACHMENT

Agenda Cover Memorandum

Resolution
2020 property tax levy worksheet

Financial (if applicable)
Is this a budgeted item? X Yes ] No (] Requires Budget Amendment




